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SUBJECT: BADGER BELGIUM BANKRUPTCY 

REF: OECD PARIS 4765 (NOTAL) 

LEMBASSY HAS BEEN IN CONTACT WITH LAW FIRM BAKER AND 
MCKENZIE.REPRESENTING BADGER.IN ORDER TO BRING THEM UP 
TO DATE ON RECENT DEVELOPMENTS TOUCHING ON BADGER CLOSURE. 

WE TRANSMITTED TO MR.GROLICH OF BAKER AND MCKENZIE A 
COPY OF THE LETTER WE HAD RECEIVED FROM STATE SECRETARY 

FOR REGIONAL ECONOMY MARC EYSKENS (BRUSSELS 1 161). 

GROLICH ASKS IF HE COULD ALSO RECEIVE A COPY OF THE 
EYSKENS LETTER REPRODUCED PARA 8 REFTEL.WHICH WAS GIVEN 
TO DEPUTY ASSISTANT SECRETARY PREEG.MAY WE PASS TEXT 
OF THIS LETTER TO BAKER AND MCKENZIE? 

2. RE PARA 2 REFTEL,MR.GROLICH CONFIRMED THAT BADGER 
(BELGIUM) WAS INDEED "BANKRUPT" IN A FULLY LEGAL SENSE. 

THIS DOES NOT INVOLVE CONCEPT OF FRAUDULENT BANKRUPTCY 
AS STATED REFTEL BY BERNARD OF TUAC.AS REPORTED EARLIER. 

BADGER (BELGIM)DID NOT OBTAIN " CONCORDAT" (JUDICIAL 
UNCLASSIFIED 
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STATEMENTjWHICH MEANS THAT COMPANY DID NOT REACH AGREEMENT 
WITH ITS DEBTORS THAT THEY WERE ALL SATISFIED WITH 

SETTLEMENT OF THEIR CLAIMS.IN BADGER CASE IT WAS THE TRADE 
UNIONS WHICH IN EFFECT PREVENTED " CONCORDAT" BUT,AS NOTED 
PARA 3 BRUSSELS I4I8.THL COURT CAN SUBSEQUENTLY REACTIVATE 
"CONCORD AT"PROCEDURE AT A LATER DATE IF THE CREDITORS 
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SHOULD REACH AGREEMENT WITH THE COMPANY/ 
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